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TRENT UNIVERSITY

Peterborough, Ontario, Canada.  K9J 7B8


Accounting Services


Tel:(705)748-1011 ext 1311 FAX:(705)748-1564 E-Mail:DHOARD@TRENTU.CA
DATE:
February 21, 2002

TO: 
Garth

FROM:
Donna

SUBJECT:
Trent Radio Levy

Upon reviewing student billing and general ledger activity, the activity is comprised of the following:

Estimated Levy per billing reports
$58,845.00

Actual Levy per general ledger
$58,338.62

(This is net of billing corrections, which is responsible for a lower value.  Billing corrections are a result of students billed incorrectly as a result of their college affiliation not being changed when going from full time studies to part time studies. Also, students billed but never attending Trent have to have billings reversed when statement balances are disputed.)

Prior year billing adjustments
$2,230.50

(This serves to reduce the amount of the current year levy charge that is available for distribution.  This represents corrections for student registration and college affiliation.  When students get their billing statement and are charged full time fees when they should have been per course fees, it may be a result of registration changes not processed at the time of billing or the college affiliation not being changed.  When a student is studying full time in Peterborough but returns to study part time the following year or the college isn’t changed, regardless of the course load, full time fees are charged instead of the per course fees.  Fees charged are not refunded when a student drops during the year to part time studies nor is it refunded when a student withdraws from the University.  Billing is a result of registration and college affiliation data and if this data is incorrect or incomplete at the time of billing, the data is corrected and billing is reversed and charged to the student on the correct registration/college affiliation.)

Levy Cheques Issued for 2001-2002 
$51,976.00

Balance of Levy Account not distributed
$  4,132.12

Trent University Receivable Account
$  3,029.20 owed to the University

(This account with the University has payroll, printing and miscellaneous items charged to it by Trent Radio.  Items charged to the account are to be paid to the University monthly or funds available from the levy will be transferred to the account to clear the balance.)

Balance of Levy Available for distribution
$  1,102.92







