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REVIEW ENGAGEMENT REPORT

T 1hea Dirachars
Trand Radio

Wae hava raviewed the slaterment of inamcial pasilion of Trenl Radio as al Auguest 31, 2003 and the
slalemments of changes in net eesets, oparations and cash fiows for the vaer than ended, Cur reviow was
made in occordance with Canadian genarally socepted standards for review mngagemeonds  and
accordingly consisiod pimanly of enguiry, analyical procedures and discussion miaied 1o informaton
supplied bo us by tha company,

A maview does nol cone@ute an sudid and consequently we do nol express an sudl opinan on thase
linancial stalemenis

Based on ow maview, nofhing has coma fo our atlention et causas us b0 bellave thai these financal
slalements are not, in all material mspects, in accordance with Canadian generally accepted accounting
principles.

M Colt T LLP

Palerborough, Ontano
Movemiber 14, 2003



TRENT RADIO
STATEMENT OF FINANCIAL POSITION (Unaudited)

Busgrest 34, 2003
2003 2002
5 5
ASSETS
CURRENT ASSETS
Cash B.T7E -
Artounts recaivabie 3,164 9,562
Pregaid eaxpenses 050 523
13,551 10,085
CAPITAL ASSETS {nobs 3) Bl (22 61,201
88 573 71,268
LIABILITIES
CURRENT LIABILITIES
Bank advancas . 3,505
Accounts payeble snd accruesd liabililies B4 4,052
B.024 7,567
LOKWG TERM DEBT inata 41 33.000 33,000
41,024 4} 55T
DEFERRED CONTRIBUTIONS {nofe 5]
Operating fund 1.030 11,220
Cepital asaels 52 808 871
53,038 18,0681
NET ASSETS
Investad in ceplial assals 44 B51 5,330
Unraslricied (380400 (41656
4 811 12,638
BB.aT3 128G
Ses accompaniyng nofes fo the financial sSelpmands 1
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TRENT RADIO

STATEMENT OF CHANGES IN NET ARSETS (Linaudifed)

Yoar Ended August 31, 2003

IrvEsied
in capdsl Tolal Tatal
AsEEE Urraslricled 2003 2002
] § ] ]
BALANCE - beginning of yaer 4,230 (41,692} 12638 20,604
Excess of expansas ovar ravenues
tor the: yaar (9,779 1,762 {B02ZT) {8,058)
Purchass of capilal assels 40,963 - 40,963
fmaiant funded by delered capatal
canlribulions {40,963) . {40 562
BALANCE - end of et 44 551 {88401 44611 12E38

Sed accampanrping rafes fa the financial sfaterants
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TRENT RADIO
STATEMENT OF OPERATIONS {Unaudiled)

Year Ended Awgest 24, 2003
2003 2002
2 5
REVENLES
Membership foas 0,281 55,853
Denations and fundraising 8820 T.08
Sponsorahips 10433 12,373
Rental income T.a71 G530
Federal granis 2740 4632
Prowincs af Omario granis 3025 2,378
inlerast income 259 18
Amorization of defsrmed coninbuiicns 363 ]
106,092 90,060
EXPENSES
Salaries, wapes and benelils T2087 S5B,170
fglvariising and promotian 1,163 1,288
Equoment and ne rentals FESE 2.6
Paostage, stationary and office supplies 2208 1418
Telaphona 1,524 1,278
Heat and vilibas Al 4,647
Programming 1,182 Bag
Repairs and mainenanca L 408 12.1M
Pralassional lees 2800 1,816
Ingurarce 1158 2,566
Intarasy and bank chsfges 106 165
Fundraising and sponsorship axpanses 20 a2
Bad debls 1,230 -
Amarizstan of capdsl assals 1E.T-I-E 11,178
144,116 8,116
EXGCESS OF EXPENSES OVER REVENUES FOR THE YEAR (BT (B D56}
Spa accompanyng noles (o the fnancis! afafemearnts 3
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TRENT RADIO
STATEMENT OF CASH FLOWS (Unauitec)
fear Ended August 31, 2003

2003 202
5 5
CASH PROVIDED FROM (USED FOR)
CPERATING ACTIVITIES
Excess of expanses over revanuie for fhe pasr [B.027T] (B, 0R5)
Add [deduct) #Bems nal reguinng &n awllay ol cash:
Amortization of capllal essels 18,142 11,478
Amorlization of chigaticn undar amplaymant
conlract (note 4] - &, 000
Amortization of dalawad contributions .63 B55
1,762 4, 264
Chanpas in non-cash warking capifal itams:
Accounbs racaivahle 6,338 13,205)
Prepaid axpanses (&8} s
Arcounts payable and pecrued Eabililies 38572 11.808]
Incraass (dacrapsa) in dalsrmed contribubions lor
oparating funding (10,190} (93801
1,046 (10,1001

FINANCING AND INVESTING ACTIVITIES

Canridions receivad for capital purpasas 52 400
Purchases of capital assals

[40,B55) [3.031)

11,437 (3,031

INCREASE (DECREASE] IN CASH FOR THE YEAR 13,283 {13.131)
CASH POSITION (BANK ADVANCES) - bagnning of year __[3,505) B.526
CASH POSITION (BANK ADWANCES) - end of year 5,778 {3, B06h
See accompanyng nodes o the fnencial stafemands d
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TRENT RADIO

NOTES TO THE AMNANCIAL STATEMENTS (Linatdited)
August 31, 2003

PURPOSE OF THE ORGANIZATION

Tren Radio is sponsomed and cpematad by the sludents of Trenl University and |5 shamd wilh e
communily a3 & ran-prefl cullural ard educabonal organizalion broadcastng o Pelerborough and
tha Kawarthas ag CFFF-FM, 92.7 Fi4,

Thie company was incopomaled on January 16, 1978 without share capial undar tha laws of Onkario
Il puakfes as & non-profil omanization as defined in the Federal and Onlano Income Tax Acis, and,
corsaquanily, B exampt from income laes.

SIGHIFICANT ACCOUNTING POLICIES

fal  Revenue moognilion
Trant Radio lollows the defarral malbed of accounting for contriutions.

Unresiricied conbribubions are recognized as revenuss when recaived or recenvable if the amount
o ba received can ba TEEBMH}IH aglimaled and esllection is I'H!-I:!HH_" assyimed,

Extarmnally resiricled coninbufions are recognized as revenue in the year in which the related
axpenses Bre recognized. Conlibulans restricted for the pirchase ol capital ssssts ane
dolered and amorized into rewanue on & stralght-ling basis at reles cormesponding with the
amorizalian rales for tha refaied capiial assats,

Rastrickad inwesiman incoma |s recognized &= revanus in e yasr in which ralaled expanses
are incurmed. Unmsticind iresstment incoms is recognized B3 revanus whan samad

B Capdal assels snd sccirmdaied amonization

Furchased cepital assels are stated al acquestion cosl. Contribuled capital assals ane slalsd al
fair marked valua at the date of conlrbution.  Amarization 8 provided on & slralght-line besis
aver the assets' eslimated usaful lives, which for tha bulding is 25 years. end for the equipment
ks T years,

{el Comdrded sandoes

Wolinlesars conlribule a sgnificant numboer of howurs por year o assist Trent Radio i carmying out
its sarvice defivary activites, Becsuse of T dificully of determning their Fair value, conbribuled
=ervices ane nol recognized in the Bnanclal slatemsants
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TRENT RADIO
NOTES TO THE FINANCIAL STATEMENTS (Unaudited)
August 31, 2003

3, CAPITAL ASSETS
Tha major cakagories of capisl assals and saccumulabed amanizalion are as Tolows:

2003 2002
5 3
Accusmulabad Mal ook Hal baonk

Cost emorzalion walua walua
Laad 10000 = 10,030 10,000
Bulldings 83 808 68_ 185 27,713 31,468
Ciffice aguipmanl 20,552 18,75 1, 1,788
Technical Eiﬂrﬂ 167 (052 110,605 45 647 1?|Eﬂ?
281,512 195.450 86,022 B1,201

4. LONG TERM DEBT

Long lomm debi consists of a future abligation under an employmen] contract hal &= payable on or
bafore Saplember 30, 2004,

The dalemad payments comansng this obligataon have been charged o operaling sspenges g
Falkows:

5
1648 3,333
1655 5,500
2000 8,250
2001 12,017
2002 2,000
23,000

a8
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TRENT RADIO
MOTES TO THE FAINANCIAL STATEMENTS {Unacehiled)
August 31, 2003

5. DEFERRED CONTRIEBUTIONS

{8) Operating furdiog

Dalarred conbribulions reprasent unspent resircled operating funding received in ihe cument
yaar 1hai Is ralated (o the subsaguant yaar. Changss in dalerred conifbulions are &5 lokowsa:

2003 00
3 3

Balance - bagnnng of year 11,220 20,600
Add [deducty

Amaunt recognized as revenue in the yaar {10, 160) {20, E00)

Amount recaived for e following yaar - 11,220
Balance - end of year 1,030 11,50

b} Capin' assofs

Deferred contribuions refated to capilal assels reprasant msirclied contribulions wilh which e
compeny's building was onginally purchased ard rencvabed ard contribulions from the Onlaio
Trilliem Foundaton o fund the cost of digitising the company's colleclion of recordings and he
craalion ol Studie C, The changes in e defemed coninbulions balance during tha year are as

il
2003 22
5 3
Balance - hagnneng of vear 8,87t 7,720
Coninbistions recaived for caplial punposes 52 400 -
Arnounds amarlized o revenus {6, 363) (RSN
Balance - end of year 52,908 B,E7 1
Reprasentad by
Dafamad capital coniribulions 41 47 8,871
Unspeni capstal contributions: 1] 437 5
52,908 B85
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